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i thit prohibition of such competi
weed many underwritors “in the pos-
ying to compete for the favor of re-
uining denler concessions and sales
"

voounter depldrs could undercut the
fund-share #snlesmen ‘“‘who might
W Leying to sell n prospect and then
10" in the over-the-counter market to
o offers the shares nt a discount he-
man't incurred any major selling ox-
s, Halre said.
wluation, he said, could gulelly dis-
any fund salesmen fmrl cut thae flow
joney into the funds, Presumahly,
winter dealers would /stock their in-
with ghares hought frpm other inves-
ol with shares pur‘i:has-ed directly
nds,

@ said that, in thes of mariel
voriie-counter dey St PLoTe
i ngainst logs hy pRAknting their in-
L mutual fund shar the fund for
, and demanding edish, The funds,
or no flow of new Mmgney, would ba
meet these redemptions by selling se-
fom their portfolid; putting further
m the stock market.”
| circumstances, he asserted, “‘mu-
, which generally have acted as sta-
orces in times of market decline,
| {hemselves involuntarily econtribut-
rket weakness."”

w Proposal

foposal to allow courts to establish
e fees for mutual fund manage-
ipanies, which some committee mem-
uttempt to include in the legislation
(, clogely follows the SEC's plan. The
lends that the typical management
of the funds’ assets, is much higher
s charged by banks and other invest-
lyors for similar services, A manage-
\pany usually establishes a fund.
wiumption is that courts would order

IBM announces CALL/360: BASIC

Start learning it after breakfast
~ andyou can share
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our computer before lunch.
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You ean now learn how to solve problems with a computer
in about two hours. Because you instruct the computer
from a typewriter terminal in simple English.

With the introduction of CALL/360: BASIC, we combine
the power of a large-scale System/360, the simplicity
of a new version of the BASIC time-sharing language

IBM Corparation
Information Marketing Dept.
112 East Post Read, White Plains, N.Y. 10601

Please send more information on CALL/360: BASIC.

= : Name Sk, 5 U
originated at Dartmouth College, and the convenience
of typewriter terminals. Title
To solve a problem, you communicate with our (omputer
through the terminal in plain English and algebra. You get - Company.
your answers in seconds. With up to 14 decimal point
precision. Address
If youw're a technical problem-solver using older calculating City State Zip
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methods, or need faster turnaround than your company’s
central computer can provide, CALL/360: BASIC can free

you for more productive work. IB 1
You can dial into the system—12 hours a day—right at your M@

‘desk. The IBM typewriter terminal provides for easy
data entry—as well as rapid printout. You can also
communicate with the system with either of two models
of Teletype* terminals.
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